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(ENBRAL RETURN OF
(ONFIDENCE_SHOWN
IN FINANCIAL MARTS

TRUST OMPANY RETURNS

Made Good Bhowlng Despite the
Market 8tringency.

Considering the condition of the money

market and businese gonernlly the hilne-

delphin trust and saving 10gd comprnine
made o good showing In thelr report to
the Commissloner of Hanking for the eall
In( condition ns of Avgust 27, 101,

An ncenrate compariscn with p Yone ngo

. eanont e mide, becntse the eall fos the
Thosc WI‘IO PI’Dlested EXIS"“ Fnpproaximate yenr was made 6 Novems- I
Ber Inst yonr, and there wore only two
lock Exchan €8 | tnllé compared witii three e for (e
GI'IC"- Of S g | Yony It I8 the DBeliel that anbther onll
¥ will ha jraned before the end ol the yenr,
Now Loudest in Appeals 05" v
y l R . The Commercial Ligst and Price Cares
' -+ Font, In Ity pepulal tabulintion of (e fes
{o[‘ThClr l:al' y eope“]ng° turns mades, gives the rollowing tolals
— for the principal Rema:  Capltal, $H,-
- s oon. | a4 #urplus nnd andivided protits, $s0,-
it s A dechled .H:Ih\lll: to l““ ;;m A0S depoaite, $412.020,001; and loans and
peivatlm of Amerlenn Investors that |, eeptments, 8167, 184,504,
there his boon I6e King recently that talk —————

of the axlatenee of nair-panie conditions |

i the financisl markets which wnns ap-
puranit almont everywhere Just after the
pewn hind been faslied that the stock ex-

chiniges weore about 1o dlgcantinue hunl-

pess,  The pubile generaily haa come to .
penlina Lhat fthe countey's oredit I8 salo
I ihe lands of those who dominate s TO GENERAL PUBL[G
finunces  and MW Is ulsposed Lo take ul

eitliner and  more
goiral witunom
Contrast the reeling today with that of
wa or
:::: wend nt il vr tne New York or other
SLoUk exCHEEN. ‘I'nere were thoks who,
for yewia, hia made It w consistent hnbit
fo try and balwey down evary sargiment
fn favor of esdnpngo trading and who
worg loud In thelr aeminos tnat the ex-
crunmn bo abollshed because of thelr so-
enlled “'high-handed methous™ and thelr
abnululo unnoeessity, These same ¢alam-
iy howlera nre today londest In thior aps
poaln for on carly reopening, so that the
qemporary Wl n all lines of business, due
(o the war sttuation, may be supeiscacd
py that enormous trade developmoent
which overy one expects will follow the
pestoration of peace in Kurope,
1t I8 to thelr credit that these sama ins
ferests nre now golng out of thelr way
to help In every wny possibile to sprond
the dootrine of confidence—that pariiouing
attribute which, more than anything else,
I8 80 badly necded at this time to give

strength to those at the finanelal helm
who art persistent in thelr endeavors to
g0 shapn the sltuation na to best con-

gerve the Interests of the entire conntry.
Londen hus appreciuted the necesally
for this restoration of confidence by on-
ecournging forelgn investment in American
pecurities of high grade. New York, re-
flecting the forclgn senthment, 18 maln-
talning nn efqual amount of stable con-

servittlim, and Phidndelphin likewlso, us
well an the other blg Nnpncial Centres
of the country, v doing Ha shire to

strongtheth every weak spot that s to be
foumd.

hopedul leeling ol lrw|

mix monidhs dgo In reivsrencae to |

UTILITY MANAGERS
WILL GET CLOSER

'Street Railway Men of

| Country to Adopt a New
i Platform of Principles. |
[ Drastic Laws the Cause.

extalitishe
pitlie. tho
Avnoehitlon,

Recognlzing the Importance of
ing cordinl relations with the
Fleotrie Hallway
nt ite annual convention, feld in
Migntie Clty, tobier 12 will farinis
inte n Jdeelnration of prinelples embracing |
whint It Belleves to he o stutement o whot

Adneriean

to b

e to 1%,

| these relations should bo. A committes |
‘g'nprn_-lan[hu; the strongest men In thoe |
| eloctrle raitway fleld in this country

Lreepn ut work whipping the l[drmal

| they

surplos

| dleposition to favor

s | hpwipens,

ND COMMERCIAL SITUATION A

WAR OPENS GREAT
POSSIBILITIES FOR
FIRE INSURANGE

American Companies Look
for Big Business Because of
Stringency Abroad—Gov-
ernment Places $3,225,000
War Risk Po]u:les.

T'hw
voraely
probahly
It

hna Leen wd-

Dy Lhe ISurapenn wir, but

Insurnnee  husiness
niTedted
not to such an extent as other
thnt althoukh
falling off, particalorly
It lind not been on any
too, they declhre, the
up grentor possibilitios
American insurance man,
customors bave evidenced o disposition Lo
diseriminnte agadnst  forelgn
particuiarly those of France and Gers
many, on the ground that thelr polleles
with them would not be an snfe s with
the
the forelgn compan-
neaded now at home,
men explnin that
ng, under the liws, (or-
eldn commpanles dolng In  this
country are ¢ompellad th Kdéep o certaln
In the United Stutes to meet thely
obligutions hera, and that anyone
N to patronize o forelgn compnny mhould
not liesitnte In dolng so for this renson.
Hut then, all in all, thers

Inuurinee men say
natiee fome
In fire Insurnance,
inrge seale.  Thaen,
wnr
ar the

Has Opetied

heciiisae

diimpnRnies

an Amerlean company, for

tant nll of the money

ref=on

les hive (s
Inntirnnde

not Lin the

this should
Chse,

business

winli-

Becmis 1o Lo n
Ameriean companles
any buskiness is to be done

fulling aff  In  the
It 1§ polnted out,

wlhien
The fire ineurano

I8 dide primur-

doe- Hy to the faet that the war has cut down

! inration into shape, and the repoct which | exports and lmports to o minbamm, o
will be presented to the gathering  wus conseguently there ls no need for lurge
| insuranes of wirehouees where pootls are
inehed nt o meoting here today. | kept pending “hiprment,  This Gdllng off
Mublle relntions 1s ‘.!" most Important | hig been Iy part compensntod by war rflsk
topie Iy the nilnds of public utility "."' Insuranee, whivh lus thus o Dalpneeid
[ Muration. mandgers wnd opernthes Res | fhe sculeg;, but for how long  insavance
cently throughonl the .-mlmr.\II thore Bave | nen will not offer o prediotion.

J beop pat into eitect deastle mibinsures govs The marine buslness on constwise alip=
cenliig the finanelng  and operation ol | pige and to ports Ine South America in
wtillties, aspecitally  the  street  rallwaye, | junning along about the sams, 45 is Lhe
and 1t is the Delivr of the nggoctation that | fyainesa to Koglund, althiough = wllzht
there shonlilt be properly  presentod  Ro§ palUjge off in the listtor has bBeen noted,

‘ the genorond public informntion ns to wht “THe Insurunce business in Euvope,” sald

'FOREIGN TRADE SMALLER | NEW HAVEN R. R. WIL
Both Imports GR‘(::;:ROI'IR Fall Off In SPEND $1 ,500‘000 TO
ELECTRIFY LINES
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i, et wsois o x| Alteady  Spent  Nearly
ot wxports amownied 10 oL | $16,000,000 On New
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1014, exporis
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period in 195,
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PHILADELPHIA MARKETS
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| ams amoned, vty oursd, &k 1o brand i POULTRY
ciibed, 198 10, 1 do,, biollml, bnane bl FIVE - Tihe market quist, with falrly 1k
plonio slouidary, 8, P oured, loge VEAE 12 0ye vral offerines at Ilrl.'n.rr riLes, "
| o, minelged, 144014 14e,; Dellen, I piciie, , VTN ol resetath, 1g1se:| apctig
eording (o averags, jooss, 1O 1B Wla= ' ey I (n"lllr ---.:l[l;:;;'".
! 4] .!';;;:." And_average. o | Fen S Trete, kol Tan), Walghing
\ Wad b e i 1 st 1 it Aoy, 0, B0v. ) pigenne,
. do, 1w, 1108 00 g e A% pilindu apleie, 0OUTOR, | do., weighing
ity, kettle  renidere tleroan, | per palf, 1567 180
tendeticy to cAause pronounced Armnesa
WHEAT STBONGER AS 15 the distant month at Liverpool. The
| Flsible supply 1n Luiope amounts to 64«
| r ol Luehels, agalnal &LE4,000 bushels
[ MARKET HEARS LES I bt the provious veas and 0500000 huahels
[ L yens ngo. Tha wouther in the United
| E Kingdo:sl I8 maors favorahls, and natve
| OF EURAPEAN PEAG wiheay v inoving freely. An officlal report
plicces the condtlon of Wheat there at $1L.04,
| The Feonch erop, witleh has all been
? ¢ ynthored, tng turned out bettar t
|Heavy Demand From Vit ok a e B idnodh e
| lers ot Liverpool Where | ot T fotis o Mo
- 1 | oan cirdiez show that the o i
i Priccs Are Igelt(\r —(Jen. | " r.liI i II.I:‘IH L *H‘u‘!'r‘-'l 'A...'t‘ ;.--:l:i:nnn.‘:llpl‘:..t
’ : : T . Ps tuilens,  Repovta from Fussle are cofie
: El':ll Buylng n (,hl(_agf.f I ll‘ flictis but It Iy Lelleved that the yvield
[ e —————— 4 Lo ghovt and of inferior guality. Bens
| CHICAGO, Sont 4—"Thors Wt pee ! wpleinl radng linve fallen in India, but
fuweld tonfideince Tn the Luying s«id i ]' shipnet the s _are rn.‘l![al.rlh'!rnﬂ firm
| the whent murket todiy Piicaes Oyl pele nid offecings are light, In Aup=
flent,. with Lecembar up 15 conu ) tralin the wodthied s dry and the erop
and Moy up 9% estts, nt $05  Wenk | outloolke nlas orabie. T'rom Argentine
| toni wern eliminatsd on e reeant 66t. weither andd erop accounts show |me-
ek and th mmirkel wn TR 1 ¢ PrrovEnsit,
Yo i fur bretier bos thinn it Was The recelpts at Minneapoils and Duluth
soven dnvk ago, wWhen prices wers 213 | Lodny werg 1451 cenrs, agalnst 152 cars &
copits phiove vestorday's low point, Thete | ¥ear ngne at Winnipeg, 1220 cars, agalnst
H Wi @ large export trade on the pegent i nt Clileago, 20 cars, agalnat 1M
netbicks LB
A heavy demied for wheat from mil carn w stronger on Heght receipta and
ors was reporied st Liverpool, eervin 4 hits 1 am the East. Decem-
to redues British stocka and  rellevin ! U el Moy o Ip Y% oat 72 and Teg
P the congestion o 4 nlted W I resnectively Prices at Liverpool
Tho recelpts In the Northwaest Weore sl were down Sted. on ilboral plate offeringa
heavy and stocks nre ncounmttintng there | ol lpeger stocks, The recelpts of corn
The scene in the pit this marning wa hern tod wern (S cars.
wild, with eammission housgex in goneril Oate wopre wtrong on henvy speculative
| buying and offering reth andl Inades | paaine A epormous business was done.
| qunte. Laenn was heoard of peacs t il All ¢ nlight offers wera accepted. Bal-
the news from the other sitde wap boljeved timore Is now cutdoing Chicago at many
to indleate & prolopsution of the strug Hlnols polnt Deceniber was up 4§ at
Kle, ) tho openiog ot 46 and Moy up % st 53%.
| \\‘F;i.]-:.; -.u:r;;..hl [ -.l'l'.;i-:ltl & i I.: .llr'- The f'.' £ LR DRAINCYRILLINY Were S
| kuualedged lafgn requireients of colns | CRIS Pho condition ol « #w il the United
trle ther than Great Heitaln la Wingdom 4 aoMelally pincad at 085,

o ! t supplying eloctric power
to the New York, New Haven and Iinrt-
LOGAL GONTRAGTORS Sttt Sl G ih i
CIBRLEY arnd Boston Rallway, made with
| thee New Yorig Edison Company, 18 sxs
EXTEND OPERATIO | il foncluaedi at u mesting. of
e wirdctars of tha New Yur k, Naow |
|[I.-\-:- wind  Hartford In New York to-

morrow

The plati Ik o have the Bdison Com-

b pany suapply power (o the New Jlaven
v betwoon Wouldlnwn aid Xew Rochelle on

tihe i L ] i ot v
In Last Ten Years Philadel- | the, i fine ani oo bariem v

fnt 01 inslor tullrou bt Wi gy

. ' Huarlem Riveor and New Ituehnlle. Ciyrs
phia Builders Have Be- | roit Wit he sl omiied to e amime,
- . . I|.. the Now Vork, Westchentor und 11
come Strong Competitors in | v
i colt e of the New [Tave
wint of Now I resnilres about 20, s
Open Market (0B Kiiwate Nuss of olectelclty, Tt
) i osthipated] thi of, CUTRHE, S5
chagoll  from the Baleon Comoany . nm
Never bofure In the Bistory of hulling | {50t OO b ll " s ”"H" s ""'[l.
gonorstod by (i e P
hins  the Phllndolpila contenctor been | the Now Fluven whll dYun E W ;I| I<. 4100, =
stieh W strong ecapetitor In the  open | A aod SES000 - N Huven hay alrondy
muorket  Pon vears ngo 1L wae almost ke il pHroxi tel FI i Lo oty nlooe-
o =l - o trinontion
performbie o mitacle Lo obtaln witk of
any she more than o few miles out ol Tlye DBoldord of nearvls wll of tie & Yy
towh, and Philladelphili contebetors  ro- ik EsE olEnge botds of Lhe Vi -
grrded It n=s o waste of timo and mones " Oklthamn "l' vty atirond, on

\ 1 LRt e 4 U]
to submilt blds on distant work,  Today | oo dalv 1 > i ! '.' L Wi deinalted

i v Hovdl with the bond-
the Philadelphiin ficms will not only estl- ofdern’ nirorvitive ooy [.l_ f . .

; _ : mrittee ang depos-
mate un work danywhera 1 the ®iea :_"[ ‘l" Wirkle Wity the Hedl Kxtnte
dtntor, LUt have stucgoeded o rapninz “"_'I ‘i nnpuny,  the  gdepusitory  of ‘th

) ommittor.  “The nominnl thoe  HUmit fur
minny olt=of<town contracts, Not only oo 1|, (st bges the bonds « xplrog b Nt
cadionnlly Lut almost any day e the e ol The voramitten wnbil, fowessep, Blint
wioelk off the osthmetlng bopkds in THe ”'"l"_ ]'”'"_""‘ to receive i wll  re-
lorger offlces will be o] seany ey nainder st outstandlng
ontscf=town Jobs,  Thix clintge of  of-
fwirs s privelponlly duooe L following The annunl report ”

IR R | Wwllwnys Campany  for (o I
Firnk, The local contrnctor, 1k 1 l weldng  Jun WG ahowe o totnd) g
Phllndelphin Inwrer, Llins goired o 0 ame b e oominany o saubsidiaey
redching  repiitntion for sKIL amed ol CHIpinies. & Wil compour=d  with
clotiey, BATAD I the toevions el b Ingrepae
Sapatd, i ...1..,-1-1n---. of the orgons | 00 SILDL A fer deductions of 842,502,
Ization of thokt of our Lirgs rontisetn, wniner 388 T i1 wovious  year
firms onables tham o carry wre the o taxus and misCsilnnnois exprnies
strvetlon of o bullding 1000 mijes neomy Wik BN compared wit
Phindelphbe with the saime ovlerity v n e net incone @ o t
exnctness as though 1L was o gtone throw T poar et e on LTHL IS0 common
frony thielr offiees (oo, £ ttovks, after puying 7 per econt. on §2,000
AR an llusteation of the nyenltade O ear H'll'l Vi ferred stook, compared
thin out-olf-town Dusiness, it was learned | Vith o enle anrieds one Pl sRmE
pfter o visit to only three of the leading vinount ol ciinmen In the fsend
contraclors, Uranmp & Co,, Irwin & Lelgh | ¥ear vhding Juni (I
| tan, and J. E. & A L Pennock. thut

thelr Combined work for the

next annund

el o more thivey SH0 0o g ders of the Nouthorr i
conxtirueted in wuch  distan Hona . l 1o '”“ wi tnbior 1

Oklnhonin, Charlostown, W, Vo Dinyton BRIy o hiatory of the compnny. we it
0.0 New Maven, Allegheny Clty: Hueris- |0 I|I “"l e ey ,,”] . I‘l "
burs, Pn.i Atlnta, Ga: Montreal, Can: | s uo stockioblors have Bad the OpRoL-
| ada; Cinclunatl, o, Indinhapols, Indii ) 7 fah e k sk (Wb I'! t‘I“ otk : R
Ann Harbor, Mich.: Detrolt, Affch.: Noyw | U0t lo Vite GiEes S0 LS ne

York Clty: Newark, N. 1. Huffilo, 8, v, | " © ) SRS L ;L 4

and moany ather Jarge oltie Ihrouehont | THe s v oin IMH, now Lelng l‘- Praocels
the United Stontes. | Hanolutlon

The above firms by no monns hnve ;
| motopuly  of this distant work. Al s Aecapding tn roport, = 1

of the Government postoffiees throtghout | maker, win Las boon elecisy

the countey are being done by obe loen! | Lh Americaty Laoinotive
canlractors, and the satlsfnetlon thes nps in } 1 theetinge of  tho i

giving In the tine ol of bullding oong- 1 future, | IR L "i!I":.|.|‘.a of
struction ennnot help but stwmp the Thi Fawntan'id The election of I‘.h. = h....l|,.
adelphia contractordg n Wmders i the : Lt the directonite wi T TR AT
bullding world ' hninedlon of all facttonnl Aiferondes

’ September 12, 1914

There 1s o brighter feeling everywhoere, | the readjustments are apd what will be | any {nsuranee mon todiny who returned fe-
Investors, confident that the situntion, ror | thelp effect, especlally upon that part of | sontly, “ie nt 0 standstill becanuse of 1he
which there never wias n parallel, s | the publle which hag money Invested I | ware'*
plowly but surely adjusting  Hselt  to | the securitles of publle service corpora- Tuking this  into  consideration. then.
normal pooportions, are coming Into the | tons | there are great  possibliities for the
market wiiln, wnd both the lsted and The  association represents  vietnally | Awerican Infurance man, both at home
unlisted stoeks nnd bonds are display= | every dmportent  clecteie ratlway on the ol abroad,
fig w netive Interest which 158 In every | North Amoerlean Contlnent aml a4 very ——
way pratifying to bankers generally, | pge pumbier In South Amerlen. An ot- From Washington eame the announce-
There {6 w general willingnes to do bugl- | tepianee of Uetween four aoed 1ve thous oo todny that the Treasirer of War
neas, ﬂII'] the cxpnetation ls that It will  sand rallway men (o expeeted ot Attantic | piluk Insutanes hos alreads  fasued wor

[ iort while beforo there shall § iy and In spite of the depreasal Iisi- Ihstpunee on  eleven vessels eight of
I'--'l ustment that will work out | ness conditions the exhibit  of  clectrie 0k ply botween thix '."Hntn—‘ and South
'U_l' + bengtit of all concerned, ‘ raliway applinnees aml apparatus Wil Ayeelen and thiree engaged in Huratean

I whitt extent conditions Internation- | ¢over maore than 00 square feet of (laor | geade, The total  Insurance carrled on
ally v improved la refleeted th the | ghoee. The nssociation conststs of o pire | those vesasls s =nld to be nbout & o,
it ropow hsinimaed. by many leiding | ent odeanization and four  allied Dodies e burenu alko has pending war .
hint #owho do ot gon the nevessity for | eovor s the o i, necounting |“n',', applications amounting to &3 000,40
the créatlon of the §100 00 W0 in gold | clalr td L s ekt of | to be chrvied by o flest of elght vassels
E”!. wis recommended, Lo relleve titr | rallwoye, so that i ulu thi five -I.np ol | ensnged in the Buropean trade,
forelgn exchuuge situntion It wos this | the mecting there will l|-| five conventins

1 Dorition. o the part of thae in continpusus seasion nnd more than 70
# thot prom terdl the Resorve Dourd | comiriittess will renort 1)0“1‘ OF PI[[L\DELI’I[]-\
W annotinte that, In view of the state-

ment that Neaw Yorlk iy hal completed With w capital stock amounting tn §1,- PRAMEHIFE ARHIVING TODAY
:llm.-' emonts for her muturing obliga- | BL0W, & corparation is belug formed to | Frat aNor), npe RAreton vin New  York

one wnd for providing for tlie necess AT prravide mont of the olooteicon] gervice for | bieda '| W. Jds Gran !"'_H! = Eattazh
Fold Femittahicns to arope, It felt that b fl Yark, ., ond u considerable portlon of | j\-rij‘lthli ‘-l'\l-lz Y, Btamfond, Conn. st W
LSt i be pecessary to create the 2ol | York County. Tha pow compiny, known |
fund ‘5t 4l ad the BEdbson Lhebt pnd l‘n\\i--; Cinpany, | Steamships to Arrive

e —— WL bnelude the Edidon Llght and Pawor e
s Connpany, Uthe Merchunts® DDlectrle Light, p
FINANCIAL NOTES Hewr and ower Compony ) the Laowsg :

The grves Income  of 5T vmmeriean | Windsor  Township  Lehit, Hont il -

1 2 ound Refinlng Company the | Bower Company; the Spring Grove Light, S MAHOHESEr o
BIX monthes cotlod June S, 1B, was 86502 | Hewt andd Power Compatiys the Jackson | =
B wompnred with $6. 11 1o the same | Towoship Light, Heat ampd Power Congs Bteamships to Leave
perlod of the previons yeiar  After tota) | POy, and  the  Heldelberis  Township Natie N r. Latr,
dailluotions oy : v expensos, | Light, Heat amd Dower Compuny | Siutidyk . I Sept. 17
Istiorest : i : S | Hisyerfard oAt el Zap 10

! I vntds, o binl ' ICUnL . Naplea Bspi, 10

Bnee of BUSGGANE wha left, cumptrad with Allnntie ity restdonts have propossd | == — |
| PR 1911 Wl tol WO and the construction of w higli-speed cleetric |
Pl $h O dommon  stocl this viillwoy alon the wostorn edgo of (Lo ]' IN* “ " r"’ \\i) ( l[\"ll “H |
Mear fdust 021 e oond, L thi PRy Hide Thoroughfure Crom Laomicport throvgh STEAMSPE |
Mramling pertad of tie s Viaws vobr. M Miarcute and Ventnor Helghe o lawoer Eymouth (Br b vl o Vranep, graim f".’.il"'l
EUris for the =ix months w .I't i Chelseg and thenee o n Junetion with the i P Sfis T |
aziabist .0[0000 i 190 * | maih Hne of the Pennssivinin Failrond L Aarmatiiny, graln,

| on the adeddows Tnow propositlon whileh Phlladelphila and I

It wis snnoithesd In Wakhington ae ! they will subanic o the  Penpsylvinia T primpt. |
to dinte there Nin Do tnswed g wo s | Rread it will be pobited out that the trane, |
CErEehey curpopey. ' motive power ol vollhig stock of the Iy
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